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1.  Financial report on the 2006—-07 accounts

General Fund

Financial results for 2006-07 — Regular budget

1. The International Labour Conference at its 93rd Session (June 2005) approved an
expenditure budget for the 2006—07 financial period amounting to US$594,310,000 and an
income budget for the period for the same amount. At the budget rate of exchange for the
period of 1.25 Swiss francs (CHF) to the US dollar, the income budget amounted to
CHF742,887,500. This amount was subsequently adjusted to CHF742,979,842 following
the admission of Brunei Darussalam (CHF92,342) on 17 January 2007.

2. The overall results for the 2006-07 financial period are summarized in Schedule 1.1.1
while the details of contributions paid by member States and expenditure are shown in
Schedule 1.2.1 and in Statement IV respectively. Valued at the budget rate of exchange
and using the accrual method of accounting, total budgetary income for 2006—07 amounted
to $594,383,873. Expenditure under Part T of the budget during 2006-07 amounted to
$587,253,275 as budgeted, after the absorption of $584,925 of the $1,013,700 in additional
expenditure items which were approved by the Governing Body. A further $428,775 of the
additional items could not be absorbed under Part I and were charged against Part II in
accordance with the decisions taken by the Governing Body in March 2006 ' and
November 2006. > Expenditure under Part IV of the budget during 200607 amounted to
$5,985,663. The excess of income over expenditure for the 2006—07 biennium, at the
budget rate of exchange, thus amounted to $716,160. When revalued at the rate of
exchange in effect at the close of the financial period (1.14 Swiss francs to the dollar), the
excess of income over expenditure amounts to $785,263.

3. In accordance with article 18, paragraph 1, of the Financial Regulations, a provision for
delays in the payment of contributions in the amount of 100 per cent of the outstanding
contributions at 31 December 2007 has been made. Since the total contributions
outstanding at 31 December 2007 amounted to CHF91,060,254 as compared with the total
contributions outstanding at 31 December 2005 of CHF174,753,584, the provision
required at 31 December 2007 was CHF83,693,330 less than that which was required at 31
December 2005. The net adjustment to income and expenditure was therefore a credit of
$73,415,202 (CHF83,693,330 at the 31 December 2007 rate of exchange). Arrears of
contributions received in 2006 were, in the first instance, used to reimburse the total
borrowings required to cover the shortfall of income for the 2004—05 biennium. This
reimbursement amounted to CHF47,210,271 ($41,412,518 at the 31 December 2007 rate
of exchange). The net excess of income after adjustments for the reimbursement and the
provision for delays in the payment of contributions amounted to $32,787,947.

4. In accordance with the decision of the 91st Session (2003) of the International Labour
Conference, > CHF649,330 ($569,588 at the 31 December 2007 rate of exchange) was

' GB.295/9/1.
2 GB.297/11/1.

3 ILC Provisional Record No. 17, 91st Session (June 2003).




transferred from the net excess of income to the Working Capital Fund for the
reimbursement of credits given to Afghanistan and Argentina towards their contributions
due for 2004. This reduced the final excess of income over expenditure to $32,218,359.

5. The amount of the surplus resulting from the receipt of contributions in excess of the level
of the budget ($31,433,096 equivalent to CHF35,833,729 at the 31 December 2007 rate of
exchange) will, in accordance with article 18.3 of the Financial Regulations, be transferred
to the Special Programme Account. The balance of the surplus ($785,263, equivalent to
CHF895,200) will be returned to member States. *

6. Other funds forming part of the General Fund totalled $253 million, and consisted, inter
alia, of the Working Capital Fund, the Income Adjustment Account, Capital Funds relating
to land and buildings, the Building and Accommodation Fund, Programme Support
Accounts, and the Terminal Benefits Fund. Details of these funds are given in Schedules
1.1.2 and 1.1.3.

Other funds managed by the ILO

7. Other funds managed by the ILO totalled some $171 million at 31 December 2007. The
major part of this amount ($161 million) related to funds held for extra-budgetary technical
cooperation activities. Compared with 2004—05, expenditure on extra-budgetary technical
cooperation activities increased by 16 per cent and totalled $370 million in 2006-07, of
which $16.5 million was financed by the United Nations Development Programme
(UNDP), and $353 million by other donors. > Expenditure on activities financed by the
UNDP increased by 136 per cent while expenditure on activities financed by other donors
increased by 13 per cent. Details of funds held for extra-budgetary technical cooperation
activities are given in Schedule 3.1, while details of other funds managed by the ILO are
given in Schedule 2.1.

* Article 18.2, ILO Financial Regulations.

> Including trust fund deposits by governments, funds placed at the disposal of the ILO by certain
government agencies for multi-bilateral programmes and associate expert schemes, activities
financed through United Nations organizations including the United Nations Population Fund, and
funds placed at the disposal of the ILO by a number of non-governmental agencies.




2. Certification of financial statements

The financial statements numbered I to IV and relevant schedules are approved.

(Signed) Gregory P. Johnson (Signed) Juan Somavia
Treasurer and Financial Comptroller Director-General
31 March 2008. 31 March 2008.

3. Audit opinion of the External Auditor to
the Governing Body of the International
Labour Office

To the Governing Body of the International
Labour Office

I have audited the accompanying financial statements comprising Statements I to IV,
Schedules 1 to 3 and Notes 1 to 34 of the International Labour Organization for the
biennium ended 31 December 2007.

Respective responsibilities

These financial statements are the responsibility of the Director-General of the
International Labour Office. My responsibility is to express an opinion on these financial
statements based on my audit performed in accordance with Chapter IX of the Financial
Regulations.

Basis of opinion

Opinion

I conducted my audit in accordance with International Standards on Auditing. Those
standards require that [ plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, and as considered by the auditor to be necessary in the
circumstances, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by the Director-General of the International Labour Office, as well as
evaluating the overall financial statement presentation. I believe that my audit provides a
reasonable basis for the audit opinion.

In my opinion, these financial statements present fairly, in all material respects, the
financial position as at 31 December 2007 and the results of operations and cash flows for
the period then ended in accordance with United Nations System Accounting Standards
and the International Labour Organization’s stated accounting policies set out in Notes 3 to
6 to the financial statements. These accounting policies were applied on a basis consistent
with that of the preceding biennium.




Further, in my opinion, the transactions of the International Labour Organization,
which I have tested as part of my audit, have in all significant respects been in accordance
with the Financial Regulations and Legislative Authority.

In accordance with Chapter IX of the Financial Regulations and the additional terms
of reference governing external audit appended thereto, I have also issued a long-form
report on my audit of the International Labour Organization’s financial statements.

(Signed) T.J. Burr
Comptroller and Auditor General, United Kingdom
External Auditor

National Audit Office 30 April 2008.
London




4. Financial statements and schedules for
the financial period 2006-07
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General notes to the financial statements and
schedules

l.

Il.

Statement of objectives and activities

1. The International Labour Organization was founded in 1919 to promote social justice and

internationally recognized human and labour rights. It became the first specialized agency
of the United Nations in 1946. The 1944 Declaration of Philadelphia affirms that “all
human beings, irrespective of race, creed or sex, have the right to pursue both their
material well-being and their spiritual development in conditions of freedom and dignity,
of economic security and equal opportunity”. The ILO’s strategic objectives cover
principles and rights at work, employment, social protection and social dialogue. Taken
together, these constitute decent work.

. The ILO formulates international labour standards in the form of Conventions and

Recommendations. These include fundamental standards on freedom of association and
collective bargaining, abolition of forced labour, equality of opportunity and treatment, and
the elimination of child labour. Other standards regulate conditions across the entire
spectrum of work-related issues. The ILO provides advisory services and technical
assistance, primarily in the fields of child labour; employment policy; training and skills
development and vocational rehabilitation; enterprise development; social security;
working conditions; occupational safety and health; labour administration, labour law and
industrial relations; and labour statistics. It promotes the development of independent
employers’ and workers’ organizations and provides training and advisory services to
those organizations. It serves as a centre of information on the world of work, and to this
end conducts research, gathers and analyses statistics, organizes meetings, and publishes a
range of information and training materials. Within the United Nations system, the ILO has
a unique tripartite structure with workers and employers participating as equal partners
with governments in the work of its governing organs.

Statement of accounting policies

General accounting policies

3. The general accounting policies and reporting practices applied in the ILO reflect the

requirements of the Financial Regulations and the Financial Rules. Subject to these
requirements, they are consistent with generally accepted accounting principles and
comply fully with the United Nations Accounting Standards adopted by the Administrative
Committee on Coordination of the United Nations (UN) system in October 1993, and
revised by the Consultative Committee on Administrative Questions (Financial and
Budgetary Questions) ' in subsequent years and more recently by the High-level
Committee on Management.

Particular accounting policies

4. The following particular accounting policies have a material effect on the results reported

in the financial statements:

' The Consultative Committee on Administrative Questions (Financial and Budgetary Questions)
was a subsidiary body of the Administrative Committee on Coordination, now known as the Chief
Executives Board.
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(a)

(b)

(©)

(d)

(e)

®

9]

(h)

The financial period of the Organization is a biennium consisting of two consecutive
calendar years.

The Organization’s financial statements are prepared according to the historical cost
accounting convention and have not been adjusted to reflect the effects of changing
price levels for goods and services.

Income and expenditure for activities carried out for the General Fund (including the
regular budget) > and for other funds managed by the ILO * have been accounted for
on an accrual basis. Reimbursements for non-salary staff entitlements are expensed
upon submission of proof of entitlement.

As regards extra-budgetary technical cooperation activities, * income from voluntary
contributions is recorded on a cash basis and other/miscellaneous income is recorded
on an accruals basis. In accordance with the United Nations Accounting Standards
and with individual donors’ requirements, expenditure incurred on behalf of the
UNDP and the United Nations Population Fund (UNFPA) has been accounted for on
an accrual basis. However, expenditure for other extra-budgetary technical
cooperation activities has been accounted for on a cash basis.

With the exception of land and buildings, fixed assets owned by the Organization are
not capitalized in the accounting records.

No depreciation is charged in respect of capitalized fixed assets, nor are provisions
established for end-of-service benefits, post-retirement benefits and unused annual
leave.

Income and expenditure are accounted for separately except that any allowances or
refunds in respect of budgetary expenditure are credited to the corresponding
expenditure accounts when brought to account in the same financial period as that in
which the original charges were incurred.

Separate accounting records are maintained for extra-budgetary contributions
accepted by the ILO.

Currency of accounting

5. The currency of accounting of the ILO is the US dollar. Subsidiary accounts for member
States’ assessed contributions as well as some other funds (e.g. the Working Capital Fund)
are maintained in Swiss francs. These accounts and other subsidiary accounts maintained
in currencies other than the US dollar are converted to US dollars in accordance with the
exchange rate policy described below.

Exchange rate translation policy

6. The following accounting policies are applied in relation to exchange rate translations:

(a)

The financial statements of the Organization are expressed in thousands of United
States (US) dollars. Regular budget Swiss franc income and expenditure are

2 Schedules 1.1.1to 1.2.1.1.

3 Schedules 2.1 and 2.2.

* Schedules 3.1 and 3.2.
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1.

translated into US dollars at the ILO budget rate of exchange for the financial period.
All transactions in other currencies are translated into US dollars at the UN monthly
accounting rate of exchange prevailing at the time of the transaction.

(b) An Exchange Equalization Account is maintained to accumulate the difference
arising from the application of the monthly UN accounting rate of exchange used in
the financial statements and the budget rate of exchange used to translate regular
budget income and expenditure for the financial period as well as gains and losses
arising from the revaluation of the assets, liabilities, reserves and fund balances
belonging to the General Fund. Residual gains or losses on this account at the end of
each financial period are set off against the net premium earned on the forward
purchase of US dollars (see note 27(b) to Statement II); where the premium earned is
not sufficient to absorb any residual losses, the unabsorbed loss is charged to the
Income Adjustment Account.

(c) Other gains and losses on currency exchange transactions resulting from currency
fluctuations were offset during the period and the net difference was charged or
credited to the relevant fund.

(d) Assets, liabilities and reserves and fund balances held in currencies other than the US
dollar not belonging to the General Fund are translated into US dollars at the UN
accounting rate of exchange applicable at the end of the financial period. Exchange
gains and losses resulting from the revaluation of these assets, liabilities and reserves
and fund balances held in currencies other than the US dollar are offset and charged
to the relevant fund.

Contingent liabilities

7. The maximum potential liability for legal cases pending before the ILO Administrative

Tribunal is estimated at $1,972,144.

. The ILO is a member organization participating in the United Nations Joint Staff Pension

Fund (UNJSPF), which was established by the United Nations General Assembly to
provide retirement, death, disability and related benefits. The Pension Fund is a funded
defined benefit plan. The financial obligation of the Organization to the UNJSPF consists
of its mandated contribution at the rate established by the United Nations General
Assembly, together with its share of any actuarial deficiency payments which might
become payable pursuant to article 26 of the Regulations of the Fund. Such deficiency
payments are only payable if and when the United Nations General Assembly has invoked
the provision of article 26, following determination that there is a requirement for
deficiency payments based on an assessment of the actuarial sufficiency of the Fund as of
the valuation date. At the time of this report the United Nations General Assembly has not
invoked this provision.

. After-service medical benefits: Staff members (and their spouses, dependent children and

survivors) retiring from service at the age of 55 or later, are eligible for after-service health
insurance coverage if they have had at least ten years’ service with the United Nations or a
specialized agency and have been a participant in the ILO/ITU Staff Health Insurance
Fund during the five years immediately preceding cessation of service. The same benefit
applies to staff members receiving compensation for disability from the UNJSPF or the
ILO pension scheme. Costs of this scheme are covered by joint contributions by the ILO
and the participants concerned. The Organization’s share of such costs is accounted for on
a pay-as-you-go basis and is reported as expenditure in the year it is incurred. The ILO
contribution during the 2006-07 biennium was $16.5 million ($12.5 million for the
2004-05 biennium). An actuarial valuation in accordance with International Accounting
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IV.

10.

11.

12.

13.

Standards (IAS) 19, carried out at the end of 2007, determined the ILO’s liability for after-
service medical benefits for eligible staff amounts to $415 million as at 31 December 2007
($389 million as at 31 December 2005). The principal actuarial assumptions under IAS 19,
used for calculating the ILO’s liability for after-service medical benefits, were as follows:

(a) discount rate: 4 per cent;
(b) price inflation: 2 per cent;
(c) medical inflation rate of 5 per cent from 2004, decreasing to 3 per cent over ten years.

Repatriation grant: The ILO is contractually bound to make repatriation grant payments
to any non-locally recruited official who, on leaving the Organization otherwise than by
transfer to the United Nations or a specialized agency or summary dismissal, has
completed one year of service outside the country of his home. The estimated liability for
repatriation grant as at 31 December 2007 was $25.5 million.

Repatriation travel: Upon termination of an official’s appointment, the ILO has an
obligation under the Staff Regulations to meet repatriation expenses in respect of the
official, the official’s spouse and dependants. These expenses include air travel and
transport of household goods and personal effects. The estimated liability for repatriation
travel as at 31 December 2007 was $4.8 million.

Accumulated leave on termination: In accordance with ILO Staff Regulations, an
official shall be entitled to annual leave at the rate of 30 working days, calculated on the
basis of a working week of five days, for 12 months. Officials who, on leaving the service
otherwise than by transfer to the United Nations or a specialized agency, have not
exhausted the annual leave to which they are entitled shall be granted a sum proportionate
to the number of days of annual leave they have accumulated, up to a maximum of 60
working days. For officials in the Professional category or above the sum shall be based on
the net salary plus post adjustment at the duty station from which the officials separate.
The estimated liability for accumulated leave on termination as at 31 December 2007 was
$23.4 million.

Other disclosures relating to similar liabilities are contained in the footnotes to the relevant
schedules.

Outstanding commitments

14.

As at 31 December 2007, the amount of the outstanding commitment for the construction
of the new office premises in Dar es Salaam is $110,945.

Other matters

15.

16.

Under the Swiss franc assessment system combined with the forward purchase of
US dollar requirements, forward purchase contracts held with banks as at 31 December
2007, in respect of the 2008—09 biennium totalled $233.8 million.

During the financial period, ex gratia payments were made and accounts receivable were
written off in the amounts of $139,058 and $173,378 respectively.
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VI. Notes to Statement II: Statement of assets and
liabilities, and reserves and fund balances as at
31 December 2007

17. The rate of exchange between the Swiss franc and the US dollar used for the preparation of
this statement is the United Nations rate of exchange for 31 December 2007 of 1.14 Swiss
francs to the US dollar.

18. There was no holding of non-convertible currencies as at 31 December 2007.

19. Cash and term deposits consist of the following (in thousands of US dollars):

2006-07 2004-05
Cash on hand and current accounts 50 009 34129
Term deposits 373435 194 863
Total 423 444 228 992

20. Summary of investments, at cost or market value, whichever is lower (in thousands of

US dollars):
2006-07 2004-05
Cost Market Cost Market
General Fund 26 206 26 695 23 306 23473
Investment held in trust (SHIF) 42141 40 646 34 976 35663
68 347 67 341 58 282 59 136
Other funds managed by the ILO:
International Institute for Labour Studies (IILS) 5668 9837 5231 7054

21. Other accounts receivable consist of the following (in thousands of US dollars):

2006-07 2004-05
Staff advances 9295 9164
External offices’ imprest suspense 1116 1222
Miscellaneous tax receivable 2845 2100
Accrued interest 2647 489
Other receivable held in trust (SHIF) 999 745
Guarantee deposits 307 292
Prepayments 646 214
Current account with Turin Centre - 382
Other miscellaneous 2575 2083
Total 20430 16 691
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22,

23.

24,

25.

Land and buildings held by the Organization and Capital Funds related thereto are shown
in the following table in US dollars.

Cost Capital Funds
2006-07 2004-05 2006-07 2004-05

Headquarters land and buildings:
Cost (CHF158,182,227) 138756 339 120749 792
Capital Funds:

Net repayments against loan principal

2006-07 (CHF91,541,116) 80299225 64226 348

2004-05 (CHF84,136,516)
ILO Regional Office, Lima 2880692 2880692 2880692 2880692
ILO Office, Brazil 406 174 406 174 406 174 406 174
ILO Regional Office, Abidjan 2417 065 2417 065 2417065 2417065
ILO Office, Dar es Salaam 1511 541 915517 1511 541 915517
ILO Subregional Office, New Delhi 566 731 566 731 566 731 566 731
ILO Office, Buenos Aires 676 680 676 680 676 680 676 680
ILO Subregional Office, Santiago 1906 986 1906 986 1906986 1906 986
ILO Office, Islamabad 1918 420 1918 420 1918420 1918420
ILO Office, Brussels 449 217 449 217 449 217 449 217
Total 151 489845 132 887 274 93 032731 76 363830

In addition to the capital accounts shown above, the value, at cost, of furniture and
equipment at headquarters, in external offices and on regular budget technical cooperation
projects on 31 December 2007, amounted to $39 million (31 December 2005, $34.9
million). The ILO also had custody of equipment for projects financed by the UNDP and
the UNFPA on 31 December 2007, amounting to $6.9 million (31 December 2005, $6.9
million). This equipment is to be handed over to governments upon completion of these
projects.

Borrowings payable consist of the loan made to the ILO from the Fondation des
Immeubles pour les Organisations Internationales (FIPOI) for the headquarters building.

In July 1996, the Swiss authorities decided to waive interest on all loans made by FIPOI to
international organizations for the construction of their buildings and standardize the loan
repayment period to 50 years, both measures effective from 1 January 1996. As at
1 January 2006, there were 20 instalments left to be paid until year 2025.

The balance of the loan outstanding at 31 December 2007 was CHF66,641,110. Of this
amount, CHF3,702,300 was payable in 2008, and the balance is payable in subsequent
years. The corresponding US dollar amounts, at the UN monthly accounting rate of
exchange for December 2007, were $58,457,114, $3,247,632 and $55,209,482.

Unliquidated obligations are set up in accordance with article 17(1) of the Financial
Regulations.
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26. Other accounts payable consist of the following (in thousands of US dollars):

2006-07 2004-05
Extra-budgetary receipts unallocated 11 870 -
Funds held in trust for the Turin Centre 10 339 -
UN Joint Pension Fund payable 1415 4031
Current account with Turin Centre 705 -
Suppliers 309 624
Provisions 211 287
Other miscellaneous 1484 2075
Total 26 333 7017

27. The following amounts were payable to member States:

Ref. (In US dollars)
Balance as at Transfers Transfers Revaluations  Balance as at
1 January 2006 in out 31 December 2007
Undistributed surpluses: (a)
1982-83 1262 (467) 172 967
1990-91 35496 5293 40 789
1992-93 18 096 2699 20795
1998-99 37 336 (366) 5554 42 524
2000-01 265 691 (282 036) 29725 13380
Total 357 881 (282 869) 43 443 118 455
Undistributed net premium:  (b)
1990-91 26 964 4021 30985
1992-93 6725 1003 7728
1994-95 43 456 6 480 49 936
1996-97 17 667 (75) 2631 20223
1998-99 123 092 (1209) 18 313 140 196
2000-01 168 344 (178 701) 18 834 8 477
2002-03 136 186 (139 159) 15426 12 453
2004-05 1625 063 (802 686) 122 636 945013
2006-07 14 153 691 14 153 691
2147 497 14 153 691 (1121 830) 189 344 15 368 702
Incentive Fund (c) 1846 527 15843 002 (1852931) (316) 15 836 282
Working Capital Fund
amounts (d) 20 570 (20 834) 406 142
Total amounts payable to
member States 4372475 29996693 (3278 464) 232 877 31323 581

(a) Surpluses shall be used to reduce contributions of Members in the following way:
Members which paid their ordinary contributions in the financial period in which the
surplus accrued shall have their share of the surplus deducted from their contributions
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assessed for the second year of the succeeding financial period; other Members shall
not be credited with their share until they have paid the contributions due from them
for the financial period in which the surplus accrued. When they have done so, their
share of the surplus shall be deducted from their contributions assessed for the first
year of the next financial period for which a budget is adopted after such payment.

(b) Any net premium earned on the forward purchase of US dollars for the financial
period is distributed in the following manner: one half to the Incentive Fund (see
(c) below) and one half to member States. The one-half share of any net premium
distributed to member States is apportioned between them on the basis of the
proportion of each member State’s assessed contributions for the biennium in which
the net premium was earned to the total of the assessed contributions for the biennium
of all member States. The amounts so established are then used to reduce the
contributions of the member States in the same way as are surpluses (see (a) above).

The net premium (in US dollars) earned on the forward purchase of US dollars for the
financial period 2006—07 was distributed as follows:

2006-07 2004-05

Premium earned (payable) on the forward purchase of US dollars ! 9145509 5168 337
Exchange gains (losses) arising on revaluation of:

Income 2 9388 528 43 246 372

Expenditure 2 (7470 253) (22 824 067)

Forward purchase of US dollars 2 (5008 102) (14 882 594)

Assets and liabilities 3 28781 341 (8 009 007)

Budgetary surplus * (69 103) (11 916)

Revaluation of the provision for delays in the payment of contributions (6 460 538) 563 001
Net premium 28 307 382 3250 126
Distribution of the net premium:

One half to the undistributed net premium account for distribution to 14 153 691 1625 063

member States °

One half to the Incentive Fund (see Information Annex IIl) 5 14 153 691 1625 063

" The difference between the actual cost of purchasing dollar requirements forward under forward contracts and the value of the forward
purchase contracts at the budget rate of exchange.

2 Exchange gains (losses) arising from the revaluation of income, expenditure and forward purchase of US dollars represent the difference
between the value of Swiss franc-linked transactions at the budget rate of exchange and the same transactions valued at the prevailing UN
monthly accounting rate of exchange.

3 The revaluation of non-US dollar General Fund asset, liability and fund balances and reserves at the UN monthly accounting rate of
exchange.

4 The difference between the budgetary surplus (deficit) valued at the budget rate of exchange and at the UN monthly accounting rate at the
end of the financial period.

5 At its 301st Session (March 2008), the Governing Body proposed that, in derogation of article 11.5 of the Financial Regulations, the
International Labour Conference authorize the transfer of the net premium earned during 2006-07 to the Building and Accommodation
Fund.

(¢) The Incentive Fund established to encourage early payment of member States’
assessed contributions is financed by 60 per cent of all interest earned on temporarily
surplus regular budget funds and by one half of the net premium earned on the
forward purchase of US dollars. Details of the amounts standing to the credit of
member States under the Incentive Fund are given in Information Annex III.
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(d) Represents the shares of the Working Capital Fund of member States which left the
ILO and have since rejoined. These shares will be payable to the member States
concerned when the contributions for the prior period of membership have been paid.

28. Special accounts are summarized below (in thousands of US dollars):

Special Accounts Balance as at Income Expenditure Balance as at
01.01.2006 31.12.2007

ILO/ISSA 927 12 642 13380 189
World Food Programme 81 - - 81
ILO Administrative Tribunal - 3615 3615 -
ITU administration of SHIF 254 538 480 312
Language training 313 419 261 471
Interpretation services 72 1438 1496 14
Other miscellaneous activities funded by 3830 4 542 5690 2682
gifts and voluntary contributions

Total Special Accounts 54717 23194 24 922 3749

29. Funds held in trust on behalf of SHIF are summarized below:
2006-07 2004-05

Investments 42140 543 34 976 009
Interfund balance (2987 024) 2111276
Other 999 018 745330
Total 40 152 537 37832615

30. The balances of appropriations from prior biennium surpluses are detailed below (in

thousands of US dollars):

Balance as at Interest  Cancellation Expenditure Currency Balance as at
01.01.2006 income of prior period’s exchange 31.12.2007
obligations adjustments
Appropriation from:
1990-91 cash surplus 528 26 - (196) 89 447
1992-93 cash surplus 2868 143 - (95) 488 3404
2000-01 surplus 10 307 205 215 (9070) 61 1718
Total 13703 374 215 (9 361) 638 5569
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VIl. Other funds managed by the ILO and extra-
budgetary technical cooperation

The International Institute for Labour Studies (IILS)

31. The International Institute for Labour Studies was established in 1960 as an autonomous
facility of the ILO. Its mandate is to promote policy research and public discussion on
emerging issues of concern to the ILO and its constituents — labour, business and
government. Its programme is funded principally through a contribution from the ILO
regular budget and income from its endowment fund.

The Inter-American Vocational Training Research
and Documentation Centre (CINTERFOR)

32. The Inter-American Vocational Training Research and Documentation Centre was
established in 1963 as a technical unit of the ILO, with headquarters in Montevideo,
Uruguay. It acts as the coordinating body for a network of vocational training institutions
of ILO member States from the Americas and Spain. Its programme is funded principally
through a contribution from the ILO regular budget and contributions from other countries
in the region.

The International Occupational Safety and
Health Information Centre (CIS)

33. The International Occupational Safety and Health Information Centre was established in
1959 as a technical unit of the ILO, with headquarters in Geneva, Switzerland. Its mandate
is to collect and disseminate all relevant information concerning occupational safety and
health (OSH) being published throughout the world. Its programme is funded principally
through a contribution from the ILO regular budget and income derived from sales of
information services and copyrights.

Extra-budgetary technical cooperation

34. These are accounts established with specific terms of reference or under specific
agreements to record receipts and expenditures of voluntary contributions for the purpose
of financing wholly or in part the cost of technical cooperation activities consistent with
the Organization’s aims and policies.
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5.

Information annexes
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Annex IV - Extra-budgetary technical cooperation expenditure by beneficiary country

(in United States dollars)

Countries or Territories IPEC United Nations Others TOTAL
Development (including

Programme (UNDP)  Deposit funds)
Africa
Regional 19,132,013 17,756,991 36,889,004
Algeria 60,247 60,247
Benin 18,959 129,536 148,495
Botswana 30,318 30,318
Burkina Faso 86,335 9,656 544,896 640,887
Burundi 445914 445,914
Cameroon 204,071 798,456 1,002,527
Chad 15,787 15,787
Comoros (42,900) (42,900)
Congo (5,912) 45,591 39,679
Cote D'lvoire 95,300 95,300
Democratic Republic of the Congo 4,915 2,546,735 2,551,650
Egypt 15,753 190,167 205,920
Ethiopia 968,257 968,257
Gambia 317,124 317,124
Ghana 2,640,557 712,275 3,352,832
Kenya 2,986,114 6,335 104,068 3,096,517
Lesotho 150,045 150,045
Liberia 1,182,157 1,182,157
Libyan Arab Jamahiriya 22,353 22,353
Madagascar 1,331,722 126,696 7,256,307 8,714,725
Malawi 1,172,351 207,979 1,380,330
Mali 872,242 135,107 799,634 1,806,983
Mauritania 131,201 131,201
Morocco 1,057,623 1,869,361 2,926,984
Mozambique 345,220 345,220
Niger 119,879 1,810,710 1,930,589
Nigeria 71,514 71,514
Rwanda 82,765 82,765
Sao Tome and Principe 126,459 126,459
Senegal 857,430 188,141 1,135,765 2,181,336
Sierra Leone 90,360 90,360
Somalia 7,741,414 7,741,414
Southern Africa 4,779,688 4,779,688
Sudan 113,090 113,090
Togo 116,721 136,080 252,801
Uganda 778,852 778,852
United Republic of Tanzania 2,845,978 349,425 392,585 3,587,988
Zambia 1,013,674 1,392,551 2,406,225
Zimbabwe 431,760 431,760
Total, Africa 34,566,722 1,681,489 54,804,186 91,052,397
Asia and the Pacific Region
Regional 5,912,149 76,899 11,800,789 17,789,837
Bangladesh 2,319,319 431,617 35,799 2,786,735
Cambodia 2,848,171 5,109,085 7,957,256
China 2,616,350 4,113,865 6,730,215
Fiji 249,092 249,092
India 15,085,422 1,357,530 16,442,952
Indonesia 3,368,209 4,179,022 13,316,394 20,863,625
Lao People's Democratic Republic 1,184,004 1,184,004
Mongolia 1,003,204 1,003,204
Nepal 1,369,282 867,755 520,630 2,757,667
Pakistan 6,040,120 371,371 1,348,746 7,760,237
Papua New Guinea 3,274 253,523 256,797
Philippines 2,749,523 (2,398) 1,102,703 3,849,828
Sri Lanka 1,567,015 9,379,324 10,946,339
Thailand 308,994 88,006 986,522 1,383,522
Timor-Leste 6,984,660 231,888 7,216,548
Tonga 23,821 23,821
Samoa (Western) 73,672 73,672
Viet Nam 3,799,502 3,799,502
Total, Asia and Pacific 45,187,758 13,097,699 54,789,395 113,074,852
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Annex IV - Extra-budgetary technical cooperation expenditure by beneficiary country
(in United States dollars)

Countries or Territories IPEC United Nations Others TOTAL
Development (including
Programme (UNDP) Deposit funds)

America

Regional 13,577,890 9,278,131 22,856,021
Argentina 5,016,136 5,016,136
Aruba 5,968 5,968
Belize 99,708 99,708
Bolivia 617,348 617,348
Brazil 2,904,956 3,445,753 6,350,709
Chile 102,272 102,272
Columbia 574,403 17,205 591,608
Costa Rica 216,649 216,920 433,569
Dominica 5,562 5,562
Dominican Republic 2,197,958 2,197,958
Ecuador 2,218,244 2,218,244
El Salvador 2,733,791 2,733,791
Guatemala 96,879 107,653 204,532
Guyana 260,923 260,923
Haiti 238,143 288,077 526,220
Honduras 100,237 100,237
Mexico 966,301 966,301
Nicaragua 153,802 153,802
Panama 497,473 497,473
Paraguay 73,481 73,481
Peru 57,150 57,150
Saint Lucia

Surinam 13,453 13,453
Trinidad and Tobago 227,841 227,841
Uruguay 26,630 1,731,502 1,758,132
Total, America 26,222,687 314,707 21,531,045 48,068,439
Arab States

Regional 1,482,525 424,118 1,906,643
Afghanistan 824,047 2,468,861 3,292,908
Iraq 319,336 319,336
Jordan 445,134 35,147 1,220,403 1,700,684
Kuwait 46,614 46,614
Lebanon 277,876 277,876
Occupied Arab Territories 204,566 204,566
Qatar 626,210 626,210
Syrian Arab Republic 64,624 64,624
Yemen 22,315 13,789 640,901 677,005
Total, Arab States 1,949,974 872,983 6,293,509 9,116,466
Europe

Regional 6,447,894 7,690,274 14,138,168
Albania 24,469 122,210 146,679
Belarus 31,703 31,703
Bulgaria 49,584 49,584
Cyprus 17,143 17,143
France 388,282 388,282
Germany 30,083 30,083
Hungary 250,058 250,058
Greece 151,444 151,444
Portugal 210,027 210,027
Republic of Moldova 62,606 62,606
Russian Federation 467,033 1,284,163 1,751,196
Serbia and Montenegro 271,483 271,483
Sweden 469,236 469,236
Tajikistan 465,635 465,635
Turkey 6,155,914 208,398 6,364,312
Ukraine 412,635 (7,788) 833,312 1,238,159

Total, Europe 13,507,945 (7,788) 12,535,641 26,035,798




Annex IV - Extra-budgetary technical cooperation expenditure by beneficiary country

(in United States dollars)

Countries or Territories IPEC United Nations Others TOTAL
Development (including
Programme (UNDP)  Deposit funds)
Inter-regional projects 14,683,603 56,073,085 70,756,688
Global projects 3,530,596 109,447 7,848,487 11,488,530
Unallocated 455,673 (412,927) 42,746
TOTAL GENERAL 139,649,285 16,524,210 213,462,421 369,635,916
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